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BBEJAEHHE

B yClOBHSX PLIHOYHOM 3KOHOMMKH, YXECTKOH KOHKYPEHIMH MOBBI-
WAETCA 3HAYMMOCTh M AKTYalbHOCTh (PMHAHCOBOIO IUIAHHpOBaHHA. Odve-
BHJHO, YTO OT JOJDKHOM OpraHM3aldu (PHHAHCOBOrO IUIAHMPOBAHHA KO-
peHHBIM 00pa3zoM 3aBHCHT Oyarononydde KOMMEPYECKOH OpraHu3aiuf.
BusHec He MoXeT mpoinBerars Oe3 paspaboraHHBIX (PUHAHCOBBIX I/IAHOB
(610mxeToB), 63 KOHTPOJISA 32 MX BBHIONHEHHWEM, H NO3TOMY (UHAHCOBOE
[UIAHHPOBAHUE BHICTYMACT OJHWUM U3 BAKHEHIAX HHCTPYMEHTOB peryiH-
POBaHHA CATENLHOCTH XO3AUCTBYIOMMX CYOBEKTOB.

B coBpeMeHHBIX YCIOBHAX HEOGXO/IMMOCTS B IVIAHMPOBaHHH Ou3Heca
yXe He BbI3bIBaeT COMHEHHA Y GONLUIMHCTBA PYKOBOAUTENEH Kak KPYIHOro,

Tak ¥ Majioro 6u3Heca. 310 00BACHAETCA MpeXie BCEro NOHHMAHHEM TOTO, |

YTO KH3HEHAEATENLHOCTS MOOOr0 NpeANpPHATAS BO MHOIOM 3aBHCHT OT
000CHOBAHHOIO IUIAHUPOBAaHHA (PHHAHCOBOH JAEATENLHOCTH M obecneyeHus
ero ¢uHancoBol ycroiiuuBocTd. He cymecTByeT Marnueckoil Gopmyisi yc-
nexa. B ycnoBuAX pHIHKA H JKECTKOH KOHKYPEHLHH NpeANpHHHMATENAM H
MEHe/DKepaM HeJTb3s MOJaraThCs TOJBKO Ha OMNBIT, HHTYHIHIO H BHIHMbIE
yhauHeie 06cTOATENbCTRA.

DuHaHCOBAs AEATENILHOCTh NPEANPHATHS OTPAXaeTCs B ClEIyIOLHX
JOKYMEHTax: oT4eTe O (PMHAHCOBBIX pe3yibTaTax (oT4eTe O NpHOLUIAX H
yOriTKax), Oyxrarrepckom OanaHce M OT4eTe O JBHIKEHHH JACHEKHBIX
cpencTB. Mertonudeckie ykazaHHs BKIIOYAIOT COACPIKAHHE M NOCNE/0Ba-
TE/IbHOCTh BHINOJIHEHHA PACYETOB MPH MUIAHUPOBAHHH 3THX JIOKYMEHTOB, a
TaKKe NPOTHO3UPOBaHHE OCHOBHBIX NoKazaTeneii (pHHAHCOBOH ycToii4u-
BOCTH.
Poccuiickue KoMMepdecKHe OpraHu3alud HMeloT OOJBLIOH ONBIT
MPOrHO3HON M TUIaHOBOM paboThl, paspaboTkH pasIHYHBIX TEXHHKO-DKOHO-
MHYeCKMX 00OCHOBaHMi, OIEHOK KOHOMMYecKkoH 3((dEeKTHBHOCTH IpOeK-
TOB, KOTOPBIM HE CJIe/lyeT HTHOpUpOBaTh. OIHAKO MCNO/IB30BaHKHE B COBpe-
MEHHBIX YCIIOBHSX TEOpHH, YTPaTHBIIMX 3KOHOMHMYECKYIO aKTyalbHOCTb,
Hen30eKHO NPUBOIMT K KPH3HCY MEHEDKMEHTa MHOIMX OTeYeCTBeHHbIX
npeanpusTHil. OUEBHAHO, YTO H3MEHEHHs ycJoBHil Xo3sicTBoBaHMA 00Y-
CIIOBJIMBAIOT HEW30€KHOCTE (POPMHPOBAHUA CHCTEMEI IUIAHMPOBAHKA Ha OC-
HOBE CHHTE3a POCCHICKOMN NpPaKTHKK M JIOCTHXXCHHH MHPOBOH IKOHOMH'YE-
ckoii meicau. [Tpn 3TOoM ocofoe BHHMaHHE CNIEAYET YAE/IATh OpraHusalu-
OHHOMY M METO/IO/IOTHYECKOMY acnekTaM HHHAHCOBOrO NIAHHPOBAHKA.

Pemenue npemiaraemeix 6u3Hec-cuTyanuii cnoco6cTByeT 3aKperuie-
HHIO TEOpEeTHYecKHX 3HaHuit no aucuuumHam «lInanuposanue Ha npen-
NpUATHRY, «BHyTpHHpMEHHOE IUIaHHpOBaHKE», (DUHAHCOBOE MIAHHPO-
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BaHHME M NpOrHo3mpoBaHue», «bHU3Hec-MnaHUpoBaHWe» U (HOPMHPOBAHHIO
HABLIKOB CamMOCTOATeNIbHOM paboTel, YMEHUIO aHATM3WPOBaTh OOCTAHOBKY
H [IPHHUMATE KOHKPETHEIE ONTHMAaJIbHBIE PELISHHUS.

OcHoBHas 1enk ykasaHui — metoauueckoe obecrneveHue pacueToB K
ux ofocHoBaHue B rnpouecce (MHAHCOBOrO MNIIAHUPOBAHMA 1O PEIUEHHIO
OusHec-cutyauui.



BHU3HEC-CHTYAIIHA 1

IIAAHHPOBAHHE CEBECTOHMOCTH
H ITPHBBIAH B YCAOBHSIX PBIHKA

Iean pabomst — u3yveHne M1aHupoBaHus ceGecTOMMOCTH €UHHITE]
OPOAYKUMY METOJAaMK 001IEil KanbKyNsALUMHY H BeIHYHHBI HOKPBITHA; 03Ha-
KOMJIEHHE C COJIEpIKaHHeM M OPAJKOM COCTABIEHUS IJIaHa 1o npuOBuIH.

Kparkne merouueckue yKazanusi

ITnanuposanue cebGecTOMMOCTH eNMHHUIEI MPOAYKUMH IO CTaThAM
KaNbKyJIALKK, ABIsiomedica obIenpuHATEIM B Haulelf cTpaHe, BKMOYaeT
pacder BCEX H3[epIKeK Ha MPOM3BOACTBO H Pealv3alXi0 NMPOAYKIMH, HO
TIDH 3TOM He y4MThlBaeT konebaHue PHIHOYHBIX LEH, H3MEHEHHE 3aTpPaT OT
ofkemMa NpOM3BOACTBA M NpPOYMX (JAKTOPOB, AEHCTBYIOUIMX B YCIOBHAX
phiHKa. B pBIHOYHON 3KOHOMMUKE PAKTUKYETCSH COCTABIEHHE KATBLKYIALMH
cebecToumocTH 1O METOAY BCJIHYHHBI TNOKPBITHA, KOTOpas Y4YHTBIBAeT
TOJLKO MepeMeHHEIe M3aepXKkH. COOTBETCTBEHHO, B OCHOBY 3TOr0 MeToAa
TIONOXKEHO AeNleHKe 3aTPaT Ha OCTOSHHLIE, He 3aBHCAIIHE OT 06BheMa mpo-
H3BOJCTBA, H MEPEMEHHEIE, KOTOPbIE 3aBUCAT OT KONHWYECTBA MpPOH3BOIM-
Mo¥ mpoaykuuy. B pabote pacemarpupaioTes oba MeToa KalbKyaMpoBa-
HUA ceBecTOMMOCTH M COMNOCTABNAIOTCH BO3MOXKHOCTH HCIONB3OBAHHA
MapXHHANBHON ce0eCTOMMOCTH NpH (JMHAHCOBOM ILIAHHPOBAHMH.

OcHoBO# cocTapnenus TaHa MO NPUBBUIH CIYXAT OMCUOAEMblil
omuein, TAe OTPAXKAIOTCH 3KOHOMHYECKHE Pe3yNbTaThl 3a MpeilecTBYIO-
LIKH nepHox. Ha 6a3e 3Toii nH(OpMALMK COCTABIAETCS NpeiBapUTeIbHbIH
IWiaH (CKOPPeKTHPOBAHHBIA pacueT NpPHOBUIA) C YYETOM OXKHIAEMbIX
BHEITHHX M3MEHEHMH W H3MEHEHHI BHYTPEHHMX YCJIOBHMil JeATENLHOCTH
npeanpusTid. Ha 3ToM 3akaHyMBAeTCH MACCHBHAS YacTh IUIAHMPOBAHHS
npubblIn. AKTMBHAS CTajuA NNAHUPOBAHMS NPEANONAracT AHANA3 CKOP-
PEKTHPOBAHHOI'O pacyeTa 1o NpubEIIY ¢ TOYKH 3peHHS ee MaKCHMM3ALHH.

Cojiepxanne 1 nocnes0BaTebHOCTL BHITOIHEHNA PaCYeTOB MOKas3a-
HBI Ha IPUMEpPE KOHKPETHOH (YCI0BHO) CHTYAIlMH M BKIIIOYAET:

— IUIaHKpOBaHKe ceOecTOMMOCTH M LIEHBl HOBOTO M3JIE/Usi METOJIOM
obIel KanpKynIaLuy;

— COCTaBJIEHHEe MIAHOBOH KaNbKYISALMU 1O METOAY BEIMYHHEI I10-
KpPbITH;

— COCTaBJIEHHE 0XMJIAEMOTO [J1aHa Mo NpUOBLIIM 3a TeKYLi rox;

— COCTaBAEHNE CKOPPEKTHPOBAHHOTO MIIaHa 1Mo MPHOLUIH;

— COCTaBJIEHWE OKOHHATENLHOrO I1aHa 110 MPUOBUIA C UCIONB30Ba-
HHEM TpajiliHoOHHOro opMara MapKHHaNEHOI cebecTouMOCTH.
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Onucanue OH3HeC-CHTYANHHA
Ipeanpusatue npoussoautT u peannsyer usgenus A, B, B, I' (ucxopn-
HBIe IaHHbIe TIpe/cTaBneHsl B Tabn. 1.1). B TexymeM roay peann3obaHo:

Tabnuya 1.1
Hexoansie gannbie
CebecronmocTs, Prinounas nena
Hspenne | Konwuecrtso, wmr. . JIB (6e3 HIIC), Taic, JIE
A 100 30 28
b 150 29 36
B 80 28 35
Ir 120 43 54

B xowuue Tekyuero roxa npeanpusATHe paspabaThiBaeT IUIAH N0 [pH-
OsutH Ha creayrommil rog. Ha ocHOBe aHann3a BHEIHAX YCJIOBHH, a Takxke
C y4eTOM BHYTPEHHWUX H3MEHEHMH B [eSTENbHOCTH NMPEANPHUATHA MONyYe-
HBI CIIElyIOLIHE AaHHBIe:

— OXKHAAeTCA yBenuueHue obbeMa peannzanuy u3genuit A va 10 % B
CBA3M C pacilMpeHnem peika cObiTa;

— Ha u3jienus b, peannsyemsie Ha 9KCMOPTHOM PhIHKE, NOYHEH CITy-
9JaiiHblif 3aKa3 Ha peanusaunio 20 WT. NO PEIHOYHON ueHe 28 Tric. JIE

— OJICMAACTCA POCT cnpoca Ha uszienus B ua 15 %;

— NpeanonaraeTcs BKIIOYHTE B TJIaH HOBOe u3Aenue /| B konudecTse
100 1T. Ges paciumpenus NPOM3BOACTBA (3TO BOIMOXKHO);

— OXuzaeTCA CHWkeHne obbema peanusaumm unesmi ' xo 80 .,
TAK KaK 0HO B3aNMO3AMEINEMO ¢ u3nenusmu J1.

Heofxoaumo:

— COCTaBUTH MJIAHOBYIO KANBKYIALMIO HA W3sienue JI;

— c(hopmupOBaTL NAAH 110 npuOLUIH HA NpeACTOALLUI TO/L.

Iepserii 3Tan. Pacuer ceGecTOMMOCTH 1 LeHE! HOBOrO H3zenus J1.

Pacuer npoBoauTcs MeTooM 06Leil KanbKy/siil U NPeACTABNEH B
1abx1. 1.2. Mcxonuble naHHBIE [Uis pacueToB npuBe/eHsl B Tabn. 1.3 u 1.4.

Tabauya 1.2
Pacuer cebecronmocTy u uenst m3aenus J-meronom oburei KANBKYASUHH
Ne ERE Cymma,
< Crarsu 3arpai Cnocob pacuera TIE
i i3 3 4
1 . . | Onpenensercs Ha ocHosanuu | 882
Cripse u MaTepHansl CBORRELX CCLIBITMpORaR;
HBIX HOPM pacxoja
1 peiHouHslX teH (Ges HIC)




Oxonyanue mabn. 1.2

1 2 3 4
2 | TokynHbie KOMILIEXTYIONHE HINCTHS, OnpenensioTcs 3276
nomydabpukars: HA OCHOBZHWW HOPM pacxoja
¥ PLIHOYHBIX LIEH
3 | Orxonsi (BerHTAIOTCH) (m.1+n.2)x0,15% 6,2
4 | TpaHCTIOpTHO-3arOTOBHTE/IBHEIE (1% 0.2-n.3)%x6% 249.1
Pacxonsl
5 | TonnuBo u 3HEprus 581,2
0 5 ml+m2-n3)x14%
OcHoBHas 3apraTa Onpenensercs Ha ocuosannn | 1600
6 | MpOM3BOACTBEHHEIX paboumx TPYAOEMKOCTH H CTOHMOCTH
1 HOpMO-1.
7 | lononnurensuas sapnnara n6x10% 160
8 | CtpaxoBbie B3HOCK! (n.6+mn.7)x30% 528
9 | Pacxozsi Ha COEPXKAHUE Onpenensiorcs 960
H SKCIUTYATAIHIO 060py/IoBaHAS Ha OCHOBAHHH
(PC20) k09 (hPrIHeHTO-MAITHHO-
YacOB M CMETHOM CTABKH
PC30)
10 | OBienpon3BoICTREHHBIE PACXOIB] m6x 134 % 2144
11 | ObmexoasiicTBEHHBIE PACXOMNbI n.6x118 % 1888
12 | MpoussoacTecanas ce0ECTORMOCTS CymMma [10 CTATBAM 12 268,3
(m1+m11-m3)
13 | Kommepueckue pacxojisl n12x4% 490,7
14 | ITonuas ceGecToMMOCTS m 12 +m.13 12 759
15 | Mnasosas npubsuis m 14x20% 2551,8
16 | OnTosas neHa NpeANpPHATAS n. 14+ mn. 15 15 310,8

MapKEeTHHIOBBIE . HCCJ/IE/IOBAHHA T103BOJIHIH BBIABHTE ycToHuHBBIH
cipoc Ha u3zenue J1 ¥ peIHO4HYIO ueHy B 16 Teic. JIE (6e3s HAC), koTopas
no 060CHOBAHHBIM MPEJINOIOKEHHAM COXPAHUTCA HA 3TOM YPOBHE B 61m-
xaitmeil nepcnekTnse. B JanHON CHTYalHH PBIHOYHYIO LEHY MOXHO NpH-
HATH BBILIE ONTOBOH LeHbl npeanpusTus Ha 5—10 %.
Vkpynaenne crareil obumei KATLKYJIALHA B HEJAX CONOCTAB/ICHHA
ee ¢ KaJbKyJIALHeH no MeToly NOKPHITHA MOKa3aHO B Tabn.1.3.

Tabruya 1.3
Kaaskynsuus (o6mas) Ha maenne [l no yKpynHeHHbIM CTATAM 3aTPAT
Homep Cocras yKpyNHEHHBIX
VKpylIHEHHBIE CTAThH 3aTPaT " Cymma, Toic. JIE
1 2 \ 3 4
1 MatepHaibHBIC 33TPaTh] nl+m2+nd4-n3 4,4

@

Oxonvanue maba. 1.3

1 2 4 4
2 3apnutata OCHOBHA, no+n7+n8 2,288
AOTMONHUTENbHASA, OTYHCC-
HHS Ha COLMATLHBIE HYXJIbI
3 TNpoune nepemenHsle n5+n9 1,541
H3JEPIKKH
B TlocTosHHBIE H3ACPKKH m10+m 11l +mn 13 4,52
5 Tlonnas cebecroumocTs o 14 12,75
6 INnanosas npubbLTE n 15 2,551
7 OnroBas ueHa NpeANpASTHA n 16 15.31
8 Prinounas nena 16

Bropoii 3tan. CocraBlieHHe IUIAHOBOH KaIBKYJIAIMH [0 METOJY Be-
JIHYMHBI NOKPLITHA is u3aenus JI npeacrasineHo B tadn. 1.4.

Tabruya 1.4
Kanskynsnns Ba m3fenne [ no meroay Be/iHYHHLI NOKPLITHR
Hom ' '
nymc?; Crartsu 3aTpar Hcrounukn pacyera Cym'&a,Em
1 MarepuanbHEIE 3aTPaThi tabnl.3, o 1 44
2 3apabornas muiaTa ¢ OTYHCIE- 2,288
HHAMH HA COLHAIbHEIC HY®/I6 [Tabn.1.3., m. 2
3 Tpoune nepeMennsle 1,541
HICPKKH Tabn.l1.3., n. 3
4 CpeiHHE NEepeMEHHbIE 8,229
H3CPKKA mabn 14, m1+m2+mn.3
5 1lesa peanusaunu (6e3 HIAC) [rabn. 1.3. 16
6 Cpeanss BeMuMRE NOKPLITHA [tabi. 1.4., 1. 5 — 1. 4 1,77

B Tabn. 1.5 npusesena nHpopMalyia 0 NONHOM cebecTORMOCTH H3/eIHiA.
B a6 1.6 npeacTaniieH pacdeT BENHIHHEI TIOKPHITHS 1S 6a30BBIX H3(EHiA.

Tabnuya 1.5
Kanexynsuus (ofmasn) na Benyckaemsie u3genus, veic. J{E
Hapenns

Crarsu 3aTpar A 5 B T
MarepuansHeie 3aTpaThl 33 BEMETOM 11 16 10 15
OTXO0A0B
3apaboTHas nara 8 4 8 12
ITpoure nepeMEeHHbIE H3JSPRKKH 2 3 2 4
TlocTosHHBIE H3AEPXkKH (CpeHHE) 9 6 8 12
Tonuas cebecTouMOoCTs 30 29 28 43
TLianosas npuOLUTL (yOBITOK) = 1 7 11
1lena peanusanmn 28 36 35 54




Tabnuya 1.6

KaisKy/ snus 10 MeToAy NOKPLITHS HA BEIMYCKAEMLIE HINCTAN, 1eic. JAE

' Msaeims '
O g A B B r
MartepuansHBIC 3aTPaThl 32 BEMETOM OTXONOB 11 16 10 15
3apaborHas mwiaTa 8 4 8 12
[Ipoure NepeMEHHbIC H3JICPHKH 2 3 2 4
Cpe/iHue NIepeMEeHHbIC H3/IEPKKH 21 23 20 31
Llena peanusaiwy (6e3 HIAC) 28 36 35 54

Cpemsas BETHYHHA NOKPITHS 7 13 15 23 J

Tperunii sran. CocTaBjeHne ovcudaemo20 niaHa 1Mo NpPHOBUH
(Tabn. 1.7.) BRIMONHAETCS MO HCXOAHBIM AaHHLIM (tabn. 1.13 n Tabn. 1.14)
A onucaHuio OusHec-curyauus. IIpu 3anoiHEHHH Tabn. 1.7 npuHAT pAj
JONyIIeHnH W ynpomeHuti, 4To0s! He neperpyxarb ¢dhopmy H3OBITKOM HH-
dopmaiu ¥ pacHeTaMH, SBJIAIOLIMMHCH obneKkTamMu H3y4YEHHs ApYrHMX
JAWCLATUTHH.

[1nas 1o npubsUM — 3TO JIOKYMEHT GyXrainrepckoro Hanaxca, KOTO-
phiii HocHT HasBanWe «OT9eT 0 PHHAHCOBLIX PesylLTATAXD. On cozep-
AT HHGOPMAIMIO O BHIPYUKE OT MPOAAKH H PYTHE Pe3yIbTaThl JieaTelb-
HOCTH, (OpMUPYIOIIHE NPUOBUTL NPEATPHATHA.

Basosas npubniie (BII) onpenensiercii Kak paHOCTH MeXIY
BBIPYYKOii 0T peajH3anud H IPOM3BO/ICTBEHHOI cefecTOHMOCTEIO, KO-
TOpas yCJIOBHO cocTasiseT 96 % ot nojHol cebecToMMOCTH. BeIpyHKka oT
peann3alpy NPOJYKIHH PaBHA NPOH3BEACHHIO ofbema peanH3ALHH B
IITYKax HA LEHY.

KoMMepHaeckue pacxofibl IPHHMMAIOTCS PaBHBIMH 4 % oT NOJIHOH
cebecTOMMOCTH.

[Npoyre JOXOIEI W PacXo/ibl ONMPEENSIOTCH B pabote MpHOMDKEHHO B
MpOLEHTAX OT NPUOBUTH ornpquamncocmmmarcomemmos%n 10 %.

CraBka TeKymlero Hajora Ha npHObUIL paBHa 20 % ot npuOLUIM 10
HaoroobnoXKeHus.

Tabnuya 1. 7
Omnnaemeiii naan no npubsum, Teic. JE
Hanenns
IMokasarenn % B B T Bceero
1 : 2 3 4 5 6

Jloxoan1 1 PACX0ABI N0 O0BITHBIM
BHAAM AERTEILHOCTH
Bripyaka (HETTO) OT NPOJAXH TOBAPOB 2800 |[5400 |2800 6480 | 17480
(3a munycom HJIC)
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Oxonvanue maba. 1.7

1 2 3 4 5 6
Ce6ecTonMOoCTh NIPOAaK) 2880 | 4176 | 21504 [4953,6 | 14 160
Basosas npuGsuts (BIT) —80 | 1224 | 649,6 [1526,4| 3320
Kommepueckie pacxo/isl 120 | 174 89,6 | 2064 | 590
VnpaBieHyecKne PAcXo/ibl 2 = = = -
TpuGruis (y6biTok) ot nponax (TT) —200 | 1050 560 1320 | 2730
IIpoune AOXOALI H PRCKOALI
TMpounre aoxonst 5 % or I 136,5
IIpoune pacxoasl 273
Npubsins (yoiTOK) .+ | 2593.5
A0 Hajxoroobnoxenns
Texymii Haznor Ha npu6suIs (20 %) 518,7
Yucras nprisuis (YobITOK) 2074,8

YerpepToidi Tan. CoCTaBICHHE CKOPPEKMUPOBAKH020 (npenBapn-
TensHOro) miana mo nmpuGeumd (Tabn. 1.8) nmpexmonaraeT yTOYHEHHE H
BHEceHHEe BO3MOXHBIX HiMeHenwmii. [IpoBejieM 3TH H3MEHEHHSA CIeIyiO-
uuM obpasom:

HlIaz 1. Heo6XoauMo BBISBHTH, CHEAYeT JiH NpeKpalaTh Mpon3Boa-
CTBO M3Ae/us A, TIOCKOJbKY €ro ce6ecTOMMOCTb BbIlle PHIHOYHOMH ILEHBI.
JUIs 3TOr0O HCHONb3YeM KaIbKYJISUWIO 110 METOAY MOKPHITHA (Tabn. 1.6).
ITo faHuEIM 9TOH Ta6IMIEI MOXKHO CJENaTh CE/IYIOUAA BBIBOJ, 9TO SC/H
NpeANPHATHE MPEKPATHT BHIYCK M3JCNHA A, TO NOTEPAET BENHIHHY T1O-
KpbITHs, paBHYI0 7x100 = 700 Thic. JIE, 9TO 3HAYHTEJBHO NPEBBILACT BE-
maunny yositkos (—80 Teic. JIE). CiieioBaTeNbHO, NPEKpallaTh NPOU3BOA-
CTBO H3/Ie/IHA A HE ClieIyeT.

Onpe/ieHM W3MEHEHHA NoKasaTeNiel Mo H3JSIHIO A B CBA3N C OXH-
JaeMbIM yBenuuenueM obbema peanmsauum Ha 10 %, T.e. Ha 10 mr.
(100 x 10 % = 10 1mT.) NpK HEUIMEHHOH LeHe:

Bsipyuka ot pean3auan = (100+10)x 28 = 3080 Teic. JIE.
Cebecroumocts = 21x(100+10) + 9x100 = 3210 Teic. JAE.

Illaz 2. B nanvolf cuTyanu¥ HeoOXOJMMO BBIABHTb, CIEAYET JIH
BKJIOWATH B IUIaH CrydaliHeii saka3 Ha mszemus B (20 wr.), nOCKOTBKY
npeiaraemas iexa (28 teic. JIE) Hmke cebectonmoctr (29 Thic. JIE), u
npe/mpuaTHe NoHeceT yOwITKHA B pasmepe (28 — 29) x 20 = 20 Teic. JIE.
OnHAKO KAIBKYJIAIHS 110 METOAY MOKPHITHS TMOKA3BIBACT, 9TO BEIHYHHA
TOKpBHITHA 3aKa3a coctaBuT (28 — 23) x 20 = 100 teic. JIE., T.e, HECMOTPA
Ha T, 9T0 NpubsLL cHu3uTCA Ha 20 ThiC. JIE, BeIHIMHA TOKPBITHA YBE/H-
qures Ha 100 Teic. JIE. Ha ocHOBaHMH 3TOr0 MOXHO CKa3aTs, WTO BKJIO-
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9HTh B IUIAH ClTy4aifHeli 3aka3 nenecooGpa3Ho, IPH 3TOM ClEAYEeT NPHHSAT
BO BHUMAaHUE M HeoOXOAMMOCTL COXpaHeHHs HONM peiHKaA. Jlanee ompee-
NMM U3MEHEHHA nokasareneil no u3nennio b.

Bripyuka or peanusaunu = 5400 + 20 x 28 = 5960 Thic. [IE.
Cebecroumocts = 4350 + 20x23 = 4810 Tric. JIE.

IlTaz 3. OnpeznenuM W3MeHeHUs Mokasarenei no usnenuio B cesasu ¢
pocrom cripoca Ha 15 %.
Veenuuenue obbema peannzauuu coctasut (80 % 15 %) = 12 wir.

Bripyuka ot peanusaunu = 35 x (80 + 12) = 3220 Teic. JIE.
Cebecroumocts = 20 x (80 + 12) + 8 x 80 = 2480 Teic. JIE.

1llaz 4. Onpenenum nokaszarenu no usjenuo J, koropoe npexanona-
raercsd BKMIOYWTHE B muiaH B koauuecrse 100 mT. npu peiHOYHON I1eHe
16 JIE (6e3 HIC) u cebectoumoctu 12,75 JE:

Bripyuka ot peanuzauun = 16 x 100 = 1600 teic. JIE.
1275 Teic. [AE.

Ilfaz 5. Onpenenum mokazatenu no wu3genuio [ mpH oxKHIaeMoM
cHibkenuu obbema peanusauuu 10 80 wr. [TocToAHHBIE H3AESPKKH MO AaH-
HOMY H3/IefIMI0 YMEHBIUAIOTCH HA BEJHMYHHY MOCTOAHHBIX H3JEpPIKEK,
BKJIIOYaeMBIX B u3genue JI.

Cebectoumocts = 12,75 x 100 =

Bripyuka ot peanmusatuu = 54 x 80 = 4320 teic. [IE.
Cebecroumocts =31 x 80 + 12 x 120 — 4,52 x 100 = 3468 Tric. [IE.

Tabruya 1.8
CxoppexkTrposannbliii nian no npubdsinm, Teic, JIE
Hanenus
[Nokazarenu x 5 B T i Bceero
1 2 3 4 5 6 7
Joxoant 1 pacxogbs 1o 00LIMILIN
BUAAM ACHTEABHOCTR
Bripyuka (netrTo) ot nposaku 3080 | 5960 | 3220 | 4320 | 1600 | 18 180
ToBapos (3a munycom HJIC) &O
CebGecrouMocTs npojiax 3082 | 4648 | 2381 | 3329 [ 1225 | 14639
Banosas npu6suis (BIT) -2 | 1342 | 839 | 991 375 | 3545
Kommepaeckue pacxousi 128 | 192 99 139 51 609
YnpaeneH4eckre pacxos! 2 - ¥ - - —
Tpubsian (yGuiror) or npoias -130 | 1150 | 740 | 852 324 2936
@m |

12
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Oxonyanue matan. 1.8

1 - T 7
ITpoune noxons 5 % ot I 147
IIpoune pacxonsi 10 % or I 294
Npubsris (YouiTox) 2792
A0 HAJNOT000/10KeHHE
Texymuii Hanor Ha npu6sus (20 %) 558
Yucras npubeuis (yibiToK) 2234

Iareii ran. CocTaBjieHHE OKOHYAMENbH020 TUIAHA NO NPHOBUH
(rabn. 1.9) oCHOBBIBaETCS HA KPHTUYECKOM aHAIH3E CKOPPEKTHPOBAHHOIO
otdera no npuObuIH (Tabn. 1. 8) U npeuIoXKeHNil, NONYYECHHEIX B Pe3yib-
TaTe AIbTEPHATHBHBIX PAacyeTOB.

IlpeanonaraeTcs NpoOH3BECTH CISAYIOLIHE H3IMEHEHHA:

Illaz 1. CausuM nepeMeHHbIE 3aTpaThl Ha H3aenne A Ha 12 % 3a cuer
BHE/IDEHHS OpraHH3alHOHHO-TEXHUYECKHX MeponpuaTuii obme# crommo-
cteio 140 Teic. [IE. Jis ocylIECTBICHHA THX W3MEHEHHH NpoBeeM pac-
4eT CHEAYIOLMX NoKasaTeseH:

Bripyuka ot npopax coctaBuT 3080 Teic. JIE.
Cebecroumocts 21 x (100 + 10) x 0,88 + 9 x 100 = 2933 Teic. IE.

IMpubsuts ot peanmsaunu — 147 toic. JAE.
3atpaThl Ha OpraHK3allHOHHO-TEXHHYecKHe MeponpusTas — 140 Teic. JIE.
BriBOZI: BHEJIpeHHE OpPraHM3allMOHHO-TEXHHYECKHX MEpPONpPHATHH Bbi-
NOZIHO.
Illaz 2. Cavsum ueny Ha u3genue b Ha 5 %. B sToM ciydae oxuja-
ercs poct oObema peanusanun Ha 20 % wm Ha 150 x 0,2 = 30 m.
Bripyuka ot peaymsanuu 36 x 0,95 x (150 + 30) + 20 x 28 = 6716 Tsic. AE.

Cebectonmocts 23 x 200 + 6 x 150 = 5500 Teic. JIE.
ITpu6suts oT nponax — 1216 Teic. JIE.

BeiBoj: cHHXKEHHE [eHBI BLITOAHO.

IIaz 3. TlpennaraeTcs OCyIECTBUTH PEKIaMHYIO KAMIIAHHIO H3/IE/ U
J croumocteio 100 Teic. JIE; npH 3TOM OXHAAeTcs yBe/MYEHHE ofhema
peanu3aimy Ha 25 % wnu Ha 25 nanenwii. PaccunTaem nokasareny s H3-

Aenus J1:
Beipyuka ot peaym3anmu 16 x 125 = 2000 teic. JIE.
CeGecronmocTs 8,229 x 125 +4,52 x 100 = 1455,63 tsic. [IE.

puGsuts oT Nponax — 544,37 Teic. JIE.
H3nepxku Ha peknamy — 100 Teic. JIE.
BbIBOJI: NpOBeICHAE PEKJIAMHON KaMIIAHHH BHITOHO.
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Tabauya 1.9

OKoHIATEAL BT NJIAH 110 npubsian, Teic. IE

Hapenus

Tabnuya 1.11

CBoAnas KANLKYAsuus cefecToumMocT N0 MeToAY BeIHYHHLI NOKPLITHR
Ha NAaHOBLIA nepuod, Teic. JIE

N Hspems Bceero
A B B I pi
BhIpyHka 0T peasaimuy 3080 | 6716 | 3220 | 4320 | 2000 [ 19336
Tiepeoci e e pio, 2032,8 | 4600 | 1840 | 2480 | 10286 | 119814
B TOM HHCIIE:

MiSepER S SN paTh 10648 | 3200 | 920 | 1200 | 550 | 69348
33 BRIMETOM OTXO/108
3aprnata 744 | 800 | 736 | 960 | 286 | 35564
ITpoune nepeMeHHLIE H3ICPHKKH 1936 | 600 184 320 1926 | 14902,
Be/unna NOKPEITHS 10472 | 2116 | 1380 | 1840 | 9714 | 73546

ITokazarenu A 5 B T il Bcero
Joxoani 11 pacxoant mo ofur4nbiv
BHAAM [ACATEIbHOCTH
Bripyuka (HETTO) OT NPOIAXKH ]a 0 6716 | 3220 | 4320 | 2000 | 19336
ToBapoB (3a munycom HJIC)
CebecToMOCTE NPORHHBIX 2816 | 5280 | 2381 | 3329 | 1422 (152228
TOBapOB (ITPOH3IBOACTBEHHAN)
Banosasn npubsus (BI1) 264 | 1436 | 839 991 578 4108
Kommepyeckue pacxoasl 117 | 220 99 139 59 634
Vrpasnenueckue pacxoasl = = = - = -~
Ipubbuie (yBsiTox) or npogax (I111) 147 | 1216 | 740 | 852 519 3474
Iposune K0X0ABI H PACX0IbI

Cihopmuposaniniii nnay no npubeliv, 0CHOBaHHON Ha Map)KHHAIb-
HOM CTOMMOCTH NpeacTasieH 8 Tabn. 1.12.

Tabnuya 1.12

Hopaaox GopmupoBanus NIAHA Mo NPAbLLIH,
OCHOBAHHOTO HA MApPKHHANLHOMN cebecToumocTty, Teic. JIE

ITpoune mpoxoast 5 % ot [111 174

Ilpoune pacxoast 10 % ot [T 3483
Pazopric uzaepxkil 140 100 240

HNpudsins (yéeiTok) 3060
A0 Hanoroobioxmenns

Texyuuit nanor va npubnias (20 %) 612

Yucran npubeine (yourok) 2448

Cocrasnensslii ag mo npubsUd npeacTaBiseT coboi TpaaulHOH-
HElH (opmar, ocHOBaHHEIT Ha ToNHOH cebecrommocTH. PoOpMUpOBaHKE
nnasa no npubLiill, OCHOBAHHOTO Ha Map)KHHANbHOH cebecTOMMOCTH M
nokazaso B Tabn. 1.12. Ero ¢opMilpoBaHuio NpeAllecTBYET COCTaBlICHHE
CBOJIHBIX KaNbKyNsuuil MapxuHaibHOW ce6ecTOMMOCTH 3a OTYETHHIH
(ra6n. 1.10) u nnarosoii (tadn. 1.11) nepuonsl.

Tabauya 1.10

Caoanas KansKyAAuHs ce6ecTOMMOCTH N0 METOAY BEJIHYHHBLI HTOKPBITHS
32 oTueTHLI nepuod, Thic. JIE

[Moxasarenu Ortzer Inan
Bripyuka OT NpOJAAKH TOBAPOB 17 480 19 336
TlepeMentiibie 1IMePIRKY - 10 870 119814
Banosas npubsiis 3320 4108
Beanunna nokpsitra 6610 7354,6
IpuGeute OT Mpoaax 2730 3474
Ilpoune noxonsi ¥ pacxons! —136,5 - 414
I1puGsuts 10 BanorooGnoxeHEs 2593,5 3060
Texyumit nanor na npudLLIL 518,7 612
Yucras npubUTE 2074,8 2448

Hanenus
A B B I

[MokazaTenu Beero

Bripyuka ot peanuzaunu 2800 | 5400 | 2800 | 6480 17 480

TpRTAROES, 2100 | 3450 | 1600 | 3720 | 10870
B TOM HHCNE!

MarepuansHeie 3aTpaThl 38 BEIMETOM 1100 | 2400 800 1800 6100

Jaunste tabn. 1.12 nokassiBatoT, 410 BLIPYHKa OT [POAAKH TOBAPOB B
MJIAHOBOM nepuozie BospacteT Ha 1856 Teic. JIE (10,7 %), uncras npubbuis —
Ha 380,3 ruic. JIE (18,3 %). Takum obpaszom, TeMn pocTa 4YucToi MprOLLM
omepexkael TeMIl pPocTa BhIpy4ky oT peanusauud B 1,07 pasa. Wcxonmbie
JIaHHBIE N BAPHAHTEI 3aianuii ykasansl B Tab. 1.13 u 1.14.

Tabnuya 1.13

Hexoanuie gannuie 40n naanspoBaANUA cedecTOMMOCTH

Cuippe [Mokyn#sie

i MATEPHATEL,| KOMMIEKTYIONULHE,

Tpynoemkocts,| Konudectso Mamnao-

OTXO/I0B

3apnaara 800 600 640 | 14400 3480
[Tposie nepeneHibic WACPHKN 200 450 160 480 1290
BesiHuuHa NOKPLITHA [ 700 | 1950 | 1200 | 2760 6160

14

i JIE nonyipabpurars, JIE i i JOSGARINCHTO- 3008
1 2 3 + 5
1 | 825 3075 1500 1200
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Oxonvanue mabn. 1.13

E

Oxonvariue mabn. 1.14

2 3 4 3 6 7 8 9 10

103 152 78 118 2] 103 151 79 119

102 | 144 86 118 22 102 145 86 120

101 156 [ 74 120 23 101 155 75 119

D00 |~ | O |

100 160 70 120 24 100 158 72 118

10 100 147 83 119 25 1 100 | 144 86 121

i1 106 141 79 117 26 106 | 140 90 118

12 106 145 85 118 29 111 145 85 115
13 110 143 78 116 28 110 | 152 78 117

14 110 151 79 116 29 | 106 130 100 117

15 106 | 132 [ 98 | 118 30 197 | 138 | 92 | 120

[IpumMeyvanne: mianossii obbeM peanusauuy usnenus J ans Beex BAPHAHTOB pa-
sen 100 wrr,

1 2 3 4 5

2 836 3116 1620 1216

3 847 3157 1540 1232

4 853 3178 150 1240

5 853 3198 1560 1248

6 868 3239 1580 1264

7 891 3321 1620 1296

8 902 3362 1640 1312

9 908 3383 1650 1320

10 913 3404 1660 1328

11 935 3485 1700 1360

12 770 2870 1400 1120

13 781 2911 1420 1136

14 792 2952 1440 1152

15 798 2973 1450 1160

16 803 2993 1460 1168

17 814 3034 1480 1184

i8 946 3526 1720 1376

19 957 3567 1740 1392

20 963 3588 1750 1400

21 968 3608 1760 1408

22 979 3649 1780 1424

23 990 3690 1800 1440

24 1001 3731 1820 1456
25 1012 3772 1840 1472

26 1018 3793 1950 1480

27 1023 3813 1860 1488

28 1034 3854 1880 1504

29 1045 3895 1900 1520

30 1045 3936 1920 1536

Croumocts 1 Hopmo-u— 1 JIE
|CMernas craska PCO0O — 0,75 JIE
Tabruya 1.14
Hcxoambie aHHLIE N0 BLINYCKY H3Aenil, .
Bapu- Hanenus Hanenus
anT A B B | Beowasr B B r

1 2 3 4 5 6 7 e M 10
1 100 | 150 | 80 120 16 08 150 | 80 121
2 98 140 | 90 121 17 99 145 85 121
3 99 | 145 85 121 18 100 | 151 81 120
4 100 | 140 | 90 122 19 105 | 149 | 182 | 118
5 104 | 150 | 90 119 20 104 | 145 85 120
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BH3HEC-CUTYAIIHS 2

IIAAHHPOBAHHE BYXTAATEPCKOI'O
BAAAHCA ITPEANIPHUHSITHS

Leau pabomusr — usyuexne METOAMKA COCTAB/ICHMA NiaHoBoro Ga-
JlaHca aKTHBOB M MAcCHBOB M MPOrHO3MpOBaHME PMHAHCOBOIO COCTOAHHS
NpeapUsTHA.

Kparkue MeToinueckne yKazanus

Byxranrepckuii 6anaHc oTpakaeT MMYLIECTBO NPENNPUSTHS B COYe-
TAHHH C HCTOYHMKAMHU €ro 06PA3OBAHMA — 32 CYET COOCTBEHHOTO KANHTANA
(CK) u 3aemusnix cpescts (3C). CpasrHenne GanaHCcOBBIX MoKasaTenedi Ha
Ha4ano ¥ KOHELl MJaHOBOIO MepHoAa MO3BOJAET BRIABUTH MMPOMCIIEIIINE
H3IMEHEeHUS CTOMMOCTH MMYILECTBA, ero CTPYKTYPBL, a TAKKe B HCTOYHHKAX
dunancnposanns n crpyxrype CK u 3C.

B pabote cocragneHue nporHo3Horo Gananca OCHOBBIBAETCA Ha HC-
HOJIB30BAHHH METOJA IpoleHTa npofax. TpaguLHOHHO IUIAHHDYIOT CHa-
Yajia akTHBEI, a 3aTeM naccuBbl. CornacHo 3ToMy METOy OCHOBHBIE Cpel-
CTBA M TEKYIIWE AKTHBE! TIIAHUPYIOTCS HA OCHOBE MX 3aBHCHMOCTH OT
Bblpyukn ot peanusaumu (BP). Ilpu 2ToM OCHOBHBIE AKTHBEI 1O BCEM
CTaThAM BIKJIFOYAIOTCA MO MX OCTATOYHON CTOMMOCTH 32 BEIYE€TOM AMOPTH-
3auun,

IlporxHosupoBanue NaccMBOB HAYUHAETCH C ONPE/IETCHHS BEJIHIMHEI
CK. Tlpu aToM pasmep akuMOHEPHOTO (YCTABHOrO) KaluTaNa ocTaeTcs He-
M3MEHHEIM, & CyMMa HaKOILIeHHON NpubLUIH YBENNYHBACTCH HA BETHYHHY
YMCTOM npubsiLTH oTYeTHOrO Mepuoaa. Kpeautopekas 3a0/KEHHOCTE BO3-
pacTaeT nponopiiionankio HiMeneHnio Tekymux aktuBoB (TA); kparko-
Cpo4Has 3aJ0JDKeHIoCTh (kpenuTsi Danka) OnpeaensioTcs Kak pasHOCTh
IPOrHO3HOH BENMYHMHB! AKTHBOB M CYMMBI HCTOYHUKOB CPEICTB, HMEIO-
HWIUXCH 110 HaYano nepuoaa. B urore onpenenarTcH l'IDTpEﬁHOCT’h B 0101~
HHTEILHOM (PMHAHCHPOBAHWH, KOTOPYIO HEOOXOJMMO TOKPHITH B MEPBYIO
ouepepb 3a CYeT COOCTBEHHBIX CPEACTB, BO BTOPYIO — 3@ CYET NPUBJICYSHMs
3aEMHOI0 KanuTana.

JlaHHele 0 CTPYKTYpe OCHOBHBIX CPE/ICTB M TEKYUIMX aKTHBOB, COOCT-
BEHHbIX M 3a8MHbLIX CPEACTE NPEIANPUATIS OTIPEAGNSIOTCS Ha CTAHH CTpaTe-
FMYECKOro MIaHMPOBaHUA W [0/LIEPIKUBAIOTCH B 3a/JAHHBIX TIPEAenax.

Meronuka cocrasnesns nporuossoro Gajaxca nokasaHa Ha IpHMe-
pe. B kauecTse HCXOHON MH(OPMALIMY HCTIONB3YIOTCH PE3yIbTaThl pacde-
TOB Ou3nec-curyauuu | no Tabn. 1.11, jomoNHeHHBIE CBEASHUAMH O
CTPYKTYpe oT4eTHOro OanaHca, npejcrasnenusie B Tabn. 2,1, u no stuM
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JIaHHBIM C MCTOJIB30BAHHEM 0Ka3aTelis PeCypCcOeMKOCTH MPOAYKLHH CO-
CTaBJIACTCA YCJIOBHBIH OTYeTHBIH GanaHc.

Onucanne GH3HEC-CHTYAlHH
[MpennpusTe NpOH3BOAWT ¥ peamusyer usgenus A, B, B, I', JI. He-
XOZIHBIe JIaHHbIE O IUIAHOBOM o0beme peanu3allHi, IIeHe H JApPYTrHe 3auMCT-
BOBaHbI W3 6u3Hec-cutyaumn 1 (tabn. 1.11) u nokasansl B Tabn. 2.2.
Heo6xoauMoO cOCTaBATE MPOTHO3HLIH GanaHc Ha KOHEL INIAHOBOIO me-
PHOJIa ¥ IaTh IPOTHO3HYIO OLIEHKY (PMHAHCOBOIO COCTOAHHA NPEAIPUATHS.

Tabmuma 2.1
CocraBiszonse craveii 6ananca H HX cTPYKTYpa (0THeTHBITH)
AxTaBsl I'accuBs!
o C =
Crarss aKTMBOB TeiC. [IE Tyc;?:: % Sat;n:::on ThiC. JIE T!?:x %

19228 55 Cobcreennbii 20976 60
OcHoBHEIE cpejcTBa
Texylume aKTHBLI 15732 45 | B Tom uncne;

VcrasHoii 12 236 35

B Tom umncne: i

2797 8 HakonnenHas 8740 25
Chiphe U MaTepHaIbl il
Hesasepmennoe 2447 7 3aemubie 13 984 40
TIPOH3BOJICTBO cpeacTsa
I"'oToBas npoayxuHs 3496 10 B ToMm yncne:
JHeburopckas 5244 15 Kparkocpou- 9090 26
3a/10/DKEHHOCTD HBIH 3aeM
., 1048 3 ml;p:gﬁ 4894 14
[poune 700 -
Hroro 34 960 100 | Hroro 34 960 100

Tpameuanue: Cymma akTuBoB = cymma naccusoB = BP/A = 17480/0,5 =
34 960 Tric. JIE

Tabruya 2.2
Hcxonmsie AanubIe IS COCTARICHASN NPOTHO3HOTO Oananca

Hax Obsem peanusaiiy MarepuansHsie 3aTpatsl, | 3apabotnas naara,

1% | 8 nnanosom nepuone, wir. | sic. JIE (1a61.10) | Teic. JIE (ta6a. 1.10)
A 110 1064,8 774,4
b 200 3200 800
B 92 920 736
I 80 1200 960
pi 125 550 277,25

Hroro 6934,8 3547,65
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Cocrasnesye nnasosoro fanaHca HAYMHAETCH C ONpe/ieNeHHs CTOM-
MOCTHH OCHOBHBIX akTHBOB. MIX cyMMa Ha KOHel IJAHOBOro MEepHOAa Co-
racHO MeTOoJla MPOLEHTa MPOAAK AOMKHA COOTBETCTBOBATL TEMIIaM IIpH-
pocta BP (10,7 %). OnHako Ha NpaKkTHKe paciiMpeHHe NPOU3BOJACTBA, KaK
npasmio, He Tpebyer NpAMO NPONOPLUHMOHANBEHOrO YBEIHYEHHSA PECypcoB
(nanpumep, Korja He WCMOAbL30BAH [TOJIHOCTBIO 3KOHOMUYECKHH TOTEHIH-
ast npeanpuaTrs, He TpebyloTes RoNnonHKIeNbHble KaNUTATbHbIE BIOXKEHHS
B CTPOMTENLCTBE 3/1aHUH M T.11.).

Jlnst onpesencHus 3aBMCUMOCTH MeXCAy HapampBanueMm obbema
IPOM3BOJICTBA M OCHOBHBIMH OMNpEJENAIOIMMH ero (QaxropaMn MOXHO
BOCHOJIB30BaTECH cliefiytouleii 6anaHcoBoil AeTepMUHMPOBAHHONH MareMa-
THYECKOH MOJIENBI0, HIMPOKO MPUMEHAEMOH B NPAKTHKE 3KOHOMHYECKOro
NPOrHO3ZUPOBAHUSA NPH YCIOBUAX CIONKMBIIMXCA MPONOpHHil (UHAHCOBBIX
noxasareneu:

v il KPH" XPHXPOXKQ}g
Pn PII *
I“Kpnn X‘-—-‘XPOXK(D:;
100

rae Ypn — TEMIT NPHPOCTa MPOU3BOJCTBA 3a CYET YIYUYlIeHHA HCMOJIb30Ba-
HHS SKOHOMHYECKOro moTeHipana (6e3 npusieyeHus UCTOUYHUKOB (pUHAH-
cupoBanus). %: Kpyn — xoauumuenT pedHBEeCTHpOBaHHA NPHOBLTH (B
npumepe pasex 0,6); PI1 — penrabesibHocTL Npofak, onpeaensercs OTHO-
menuem UIT/BP (B npumepe 2074,8/17 480 x 100 = 11,87 %; PO — pecyp-
cootnava, pasHas BP/A (B npumepe pasta 0,5)); Koz — ko3dpdumuent gu-
HAHCOBOM 3aABMCMMOCTH, PaBeH OTHOIIEHWIO AKTHBOB K COOCTBEHHOMY
karmarany (B npumepe — 34 960/20 976 = 1,67);

0,6x11,87x0,5x1,67

=6,32%.
1-0,6x1287 40,5167

an -

Ocransusie (10,7 — 6,32) = 4,38 % npupocta o6beMa NPOH3BOACTBA
TpeByIOoT npuUBAeUCtils ONOMHHTENbHBIX HHBECTHIMH B OCHOBHBIE AKTHBBIL.

OcTaTo4Has CTOMMOCTE OCHOBHBIX (JOHIOB Ha KOHEI [1aHOBOroO Iie-
PHOZA COTJIACHO IpaBHiam OyxraiTepckoro yyera joskuHa ObiTb paBHA
19228 — 0,1 x 19228 = 17 305,2 Teic. [1E (31eck 10 % — HopMa aMoOpTH3a-
mun). CTOMMOCTL OCHOBHBIX CPE/CTB B IIAHOBOM HEPHOJIE C YYETOM pocTa
ofbemMa npojax AomikHa OuiTh corsiacio Metofy obsema nponax 19228 x
% 1,0438 = 20 070 Teic. E.

I[]'l!-l coxpancnisa cToiMOCTH OCHOBHBIX CPCIICTB u obecrieyeHus TpeE-
Gyemoro pocta (20070 — 17305,2 = 2764,8 Teic. JIE) ucnosesyiores 6o
cobCTBEHHBIE CpEACTBA — HepacnpejieeHHas npuObUlb, HauucIeHHasd
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aMOpTH3ALMA 110 0OBEKTaM OCHOBHBIX CPE/ICTB, JIMGO NPHBJEHEHHEIC CPeAl
CTBA — KPEANTBI, 3aliMbL.

ITpu 3TOM NpH OTPaXKEHHH B GyXranTepckoM y4eTe npuobpeTeHAs
OCHOBHBIX CPE/ICTB «paboTaeT» TONBKO aKTHB GyXrantepckoro Gananca.
JlBIkeHUe HCTOYHHKOB (PHHAHCHPOBAHHA KANATAIBHBIX piioxenuii B 6yx-
rajTepckoM Ganadce He OTpaXaeTcA.

[Mpu (MHAHCHPOBAHWH KANHTANBHBIX BIOXKCHHH 34 CYeT npuOBLTH,
AMOpPTH3AlAM W 33eMHBIX CPE/ICTB ACHEXHbIC CPE/CTBA ITHX MCTOTHH-
KOB TIEPEXOJIAT B APYrof BHUX X03aHCTBEHHBIX CPeJCTB (B COCTaB BHeo0o-
poTHBIX akTHBOB). [ToaTOMYy caM HCTOYHHK, oTpaxeHHbI! B naccuse Oyx-
raiTepckoro Gajianca, He yMenbinaeTcs. Takum o6pazoM, HECMOTpA Ha TO,
yto npubsUIs pakTHueckn GyneT H3pacxoAoBaHa (T.e. OCHOBHEIE Cpe/ICTBa
6yayT npuobpeteHsi), B maccuse Ganaxca 3T0T (pakT He Gyaer HEKaKUM
obpasom orpaxen. Mudopmanmio 06 M3pacxo/i0BAHHBIX CyMMAaX npubHUTH
Ha npuodpeTeRne OGHEKTOB OCHOBHBIX CPE/ICTB MOXHO NONYHHTE TONBKO
M3 JIaHHBIX OyXTanTepcKoro yuera.

IoTpe6HOCTS B TEKYIIMX AKTHBAX B JaHHOH CHTYAllHH ONPEACTHCTCH
JUIA CPEJCTB, BOXEHHBIX B CHIPhE H MaTepHabl, HE3aBEPIICHHOE MPOM3-
BOJICTBO, FOTOBYIO MPOAYKIMIO, Ie6MTOPCKYIO 3a/I0/DKEHHOCTE, ACHEKHEIC
Cpe/CTBA, a TAKXKE NPOoYne TeKyUHe aKTHBE (MubB, pacxoasl Oyaymux ne-
pHoJIOB ¥ z1p.). COrnacHo MeToAy MPOLEHTa NPOAAX, POCT TEKYIIHX akTH~
BOB B IUIAHOBOM MEpHOZE AODKeH OBITH MPAMO NPONOPLHOHAICH POCTY
obbeMa npou3BoAicTBa, T.e. 15732 x 1,107 = 17 415,3 ThiC. JIE. B npumepe
3Ta CyMMa YTOUHSETCS M KOPPEKTHPYETCA MyTeM BhINOJIHCHHA COOTBETCT
BYIOIIHX PacyeTos ¢ yueToM Goree 3¢ dexTuBHOrO Henomb3opanus TA.

AT 1. 1. Onpenensercs nompebrocms 6 060pomHsLx cpedcmeax,
SNONCEHHBIX 8 Cbipbe U Mamepuansi. OHAa paBHA NPOH3BE/ICHHIO MX OJHO-
JHEBHOTO PAacXofia Ha HOpMy 3araca B JiHAX. Pacxoi OCHOBHEIX MaTepHANIOB
Ha W3rOTOBJIEHHE NPOAYKIMH B OTYETHOM IIEPHOJE PABEH 6100 teic. IE
(tabn. 10). C.y9eToM pacxoiia MaTepHaloB Ha NpOHHE HYX/bI (1,1) n
BeroMoraTebHble Marepuansl (1,2) 3ta cymma OyAeT COOTBETCTBOBATH
6100 x 1,1 x 1,2 = 8052 teic. JE. OfHOAHEBHBIH PacXoj COCTABIACT
8052/360 = 22,37 thic. JIE; HopMa 3amaca pasHa 2797/22,37 = 125 nuei.
B nnaHOBOM NEpHOJE C YXKECTOYEHHEM HOPMBI 3amaca 210 120 puei mo-
TPeOGHOCTL B TEKYIIMX aKTHBAX N0 ;AHHOM CTaThe paBHa (cm. Tabn. 2.1):

6934,8x1,1x1,2x120
360
2. Onpenensercs nompebGnocms 8 060pomusIx cpedcmaax, noNcen-
HbIX 6 HE3a6EPUICHHOE NPOU3800CcME0. PAaCCUNTHIBACTCS KAk MPOH3BE/ICHHC
OJTHOM ce6ecTOMMOCTH CYTOYHOrO BBITYCKA HA HOPMATHB HE3ABEPIICHHO-

=3051.
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ro NpoM3BOACTBA (B AHAX). B OTYETHOM NEpHOJE CYTOYHbIHA BHITYCK ObuI
pasen (Tabn. 1.7): 14750/360 = 41. Hopma 3anaca He3aBepIICHHOIO MPOH3-
BozcTBa cocTaniser 2447/41 = 59,68 ms. OxpyrinM jio 60 aueH, nomryquM B
IIAHOBOM TIEPHOZE CyMMY, paBHyio 15852,9/360x60 = 2642 Tric. JIE.

3. Iompebrocms 6 ob6opomusix cpedcmeax no 20moeol RPooyK-
Kuu onpejieNseTcs Ha OCHOBE ee 06OpaYHBAEMOCTH, KOTOPas paBHa OTHO-
ieHHI0 ce6ecTOMMOCTH pean30BaHHON NMPONYKIUH K cpeaHeMy obnemy
roToBoii npoxykuun (Tabn. 2.1): 14750/3496 = 4,2. Ilpu yckopenuu 060-
pora 7o 4,5 B MIaHOBOM TNiepHojie 9Ta cymMma Gyner pasna 15852,9/4,5 =
3523 Teic. JIE.

4. IMompebrocms 6 meKywyux axmueax no 0ebumopckou 3adon-
scennocmu (J3) MoxHO HaliTH 1o ee 06OpaYHBAEMOCTH, KOTOpas paBHa

otHomernio BP/J[3. B oryetnom nepuose — 17480/5244 = 3,33 pasa. [lpa °

yckopeHHH 060pauHBaeMOCTH B IJIAHOBOM TepHoze 710 3,5 pas cymma Gy-
ner pasHa 19336/3,5 = 5525 Tsic. JIE. [Tpu 3TOM nepuoy noramenys Ae6u-
TOPCKOH 3a/10JDKEHHOCTH cokpaTHTcs co 108 aueii (360/3,33) no 103 anen
(360/3,5).

5. ITompe6Hocme 6 DEHENCHBIX CPEOCMmeax ONpeNieNAeTcs Kak npo-
M3BEJICHHE CYTOYHOTO TOBapoobopOTa Ha HOPMY 3araca B JHAX.

B oTueTHOM NEpHOJIEe CYTO4HBIH ToBapoobopoT cocrasiser (Tab. 1.7):
17480/360 = 49 Teic. JIE. Hopma 3anaca onpenensercs kak 1048/49 =
= 21,4 nuei

B niiaHoBoM meprozie HopMa 3anaca npuaumaerca H = 20 gueid. To-
rfa cCymMMa JISHEXHBIX CpPeICTB B IUlaHoBoM nepuoje Oysaer pasHa:
19336/360 x 20 = 1074 TeIc. [IE.

6. ITompebriocms & 06opomusix cpeOCmMEax, BAOXKEHHBIX B IIPOYHE
TA, paccYMTHIBAETCA NMPAMO NMpONOpuMoHansHo pocty BP: 700 x 1,107 =
=775 thic. JE.

IIAT 2. 1. Crare¥ NacCHBOB MJIAHUPYIOT HMOC/NEAOBATENBHO BO B3aH-
MOCBSI3M C [UIRHMPOBaHHEM CTPYKTYPhl KanuTana # (punancuposanns. Co-
cTaBj€HHE MACCHBHOM 4aCTH MPOrHO3HOro Gananca HAYMHAETCH C ONpene-
JIeHUs BeIWYHHEl cobcmeennozo xanumana (CK). B ero cocrase
BEMHYMHA YCTABHOro (aKIHOHEPHOIO) KallMTala OCTAaeTcs HEH3MEHHOHH,
T.e. paBHO# 12 236 Teic. JIE, a HaKoIIeHHas NPUOLUTL yBEINYHBAeTCH Ha
CyMMY 9HMCTO# NpubbUmH Iuianosoro nepuoja. CornacHo METoay npoLeHTa
npoAax KpeauTopckas 3anomkeHHocTs (K3) ysemuumBaeTcs mponopuuo-
naneHo pocty BP: 4894 x 1,107 = 5418 Tteic. /IE. YTouHHM 3Ty Cymmy.
B npumepe B ee cocTaBe paccunTsiBaeTca K3 nocrasmukam, K3 no onare
Tpyaa i K3 no pacuery ¢ 61o/pkeToM.
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2. Kpenuropckas 3a/10/DKEHHOCTS 110 pacueTaM ¢ GroDKeTOM paccyn-
THIBAETCA 10 MPEACTOALLNM HANOrOBEIM MaTexxaM. CyMma HaJoroB 3a roj
o ordery (rabn. 1.7) pasna 273 + 518,7 = 791,7 teic. JIE. Ha nuianoBsii
neproa (tabn. 9) 3483 + 613,8 = 962,1 teic. JIE. 5Th Hanorm BhIILIAYH-
BalOTCA pa3 B kaptan. Toraa cooTseTcTBeHHO cyMmsl K3 no pacuetam C
6romxerom coctasat: 198 u 240,5 Teic. JE.

3. Kpenuropckast 3a010/3KCHHOCT M0 OnjaTte TpyAa omnpelensercs
KaK NpOu3BefileHUe OHOAHEBHOM 3apaboTHOIf TUTATE H OTYHC/IEHHH Ha Co-
LHANBEHEIE HYXIBI HA YHCNO [JHell ¢ Havala MecdAna A0 JHA BhUIAYH 3apa-
Gornoil mnarsl. B npumepe 3apaborHas nmnara B OTYETHOM TEPHOJE Bbi-
[IayuBanack 4-ro 4Wcia KaKHIOro Mecslld, B IIAHOBOM = OXHI3ETCHA
BBIMNaTa 6-ro uucha. Menonssyercs nHpopmauus tabn. 1.10 u 1.11, co-
JepKalgux CyMMBl OMnjaTbl TpyAa OCHOBHbLIM paﬁoqﬂm 34 M3rOTOBJICHHE
npoxykitni. C y4eTom omiathl Tpy[a BenoMorareibHbiM paboaum (1,5) H
ynpasnciiueckoro nepconana (1,3), a rawke omnatel ormyckos (1,083)
CyMMa OIUiaTel TPyJla B OTHeTHOM mepuofe pasHa: 3480/360 x 1,083 x
x 1,5 x 1,3 x 3 = 61,2 teic. JIE. B nnanosom nepuoge: 3547,7/360 x 1,083 x
x1,5x 1,3 x 5=104,1 te1C. [IE.

4. Kpenuropckas 3a10/MKeHHOCTs NOCTABUIMKAM BBMHUCIAETCH aHa-
noruuHo geburopckoil 3apomueHHocTH. [lpeaBapuTesisHO OnpesenseTcs
cymMMa B OTHETHOM Tiepuojie: 4894 — 198 — 61,2 = 4634,8 teic. JIE. Haxo-
nutcs obopaunsaemoctih K3 nocrapumikam: 14 750/4634,8 = 3,18 pasa,
niepuos noraiueHus pased 360/3,18 = 113,2 gueii. Ecnu npuAsTs nepHoa
norauienns pasueiM 115 nueit, To cymma K3 nocrasiuigkam B IUIZHOBOM
nepuoje coctasuT 15852,9/360 x 115 = 5064 ThIc. J[E.

O6mas cymma K3 pasua: 240,5 + 104,1 + 5064 = 5408,6 Teic. JIE.

Ha ocHOBaHHH 1POARNAHHBIX PACUETOR MOXXHO COCTABHTH MPOTHO3-
Hblii GanaHe W BBIBUTH €0 CTpyKTypy (Tabn. 2.3).

Tabnuya 2.3
CocTaBasiompe cTaTel NPOruo3Horo Hananca ¥ UX CTPYKTYpa
AKTHBBI IMaccusnt
CTpyk- .
CTaTEM aKTHBOR T,;{llti‘ ryuza, CTATBH n.accmon T;E c'lp'p; %3
1 2 3 4 5 6
OcuoBRiE EpaicTaa’ 20 070/ |1:54,75: | OOCTRCHHEM 23431 | 6391
KANuTan

Texyupie aktuBel | 16 590 | 45,25 | B ToMm umcne:
B Tom uucae: VerasHo# kanutan | 12236 | 33,37
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Oxonyarue mabn, 2.3

1 2 3 4 5 6
Haxonnennas

Ceripse U matepuansi | 3051 8,32 Sy 11195 | 30,54
HesasepmenHoe

s 2642 7,21 |3aemusie cpeacta | 13 229 36,09
lorosas npoaykuus | 3523 9,61 |B Tom gncne:
Jleburopekas Kpeanropekas
P SR 5525 | 15,07 sazomkentocTs 5408,6 14,75
Jlenexamae cpeactsa | 1074 | 2,93 | EPATKOPOTR {78904 | 21,34
[Npoune 775 2,11
Hroro 36660 | 100 | Hroro 36 660 100

BenuunHa 3a€MHBIX CPEJICTB NpejcTaBiseT coboi pasHOCTE MEXIY
NPOTHO3HON BENHYHHOH aKTHBOB H co0CTBEHHBIM KAlTHTAIOM.

CymMa 3aeMHBIX cpeacTs = 36660 — 23431 = 13229 Teic. JIE.

BenuuuHa KpaTKOCPOYHOTO 3aiimMa B NIAHOBOM MEPHOJIE COCTABUT:

13229 — 5408,6 = 7820,4 Tsic. JIE.

Ipu conocTaBieHHH CTPYKTYpsl oT9eTHOrO (Tabn. 2.1) u NPOrHO3HO-
ro (tabn. 2.3) 6anascoB MOXHO C/ieJIaTh BBIBOJ:

— NPHHIUMIHATEHBIX H3MEHEHHH He IPOH30H/ET;

— MMYIIECTBO NpeanpHATHA yBennuntcs Ha 1700 tuic. JAE (4,86 %),
B TOM 4HCJIC OCHOBHBIE cpeacTBa — Ha 842 Teic. JIE (4,38 %), Tekyuue ak-
TuBsl — Ha 858 Teic. JIE (5,45%), 4TO CBHAETENLCTBYET O HapaliMBaHWK
MPOU3BOICTBEHHOIO MOTEHIIHANA;

— maccuBHas uacTh OanaHca XapakTepulyercs Ipeobraiaonmm
YAENLHBIM BECOM COOCTBEHHBIX MCTOYHMKOB (MHAHCHPOBAHMA, JONA KO-
TOPBIX B IVIAHOBOM IlepHOJe yBeauuuBaeTcs Ha 3,91 %.

Ouenxa (pUHAHCOBOrO COCTOSHUA NPEANPHATHN [PEAyCMATPHBACT
aHIA3 BHIOB MCTOYHUKOB CPE/ICTB M HMX MCHONL30BAHMUA JUISl MOKPHITHS
3anacoB. B pamkax gaHHOH paboTel MPOBOAMTCA IKCHPECC-aHANM3 PH-
HAHCOBOT'0 COCTOSIHHMS [OCPEACTBOM pacyeTra HeDOo/IbIIOro KOJIM4YecTBa
Haubolee CyIIeCTBEHHBIX NI0Ka3aTeNeii:

~ ko3¢ PuunenT KoHneHTpauun cobersennoro kanmutaaa (Kic),
ABNNIOUIMHCS BakHemeldf XapakTepuCTHKOH (PMHAHCOBOIO COCTOSHHA
npeAnpHsTAS, onpeaesomedi aomo cobcTBeHHOro KanuTana B obwed
cymMe naccuBoB. B oryerHom Ganauce 3tor nokasarens pases 0,6, B mia-
HOBOM OH coctasui 0,639. Uem BhIle 3HAYEHNE 3TOTO KOIDDHUIHEHTA, TEM
Gonee PUHAHCOBO YCTOWYHBO, CTAOMIBHO H HE3ABHCHMO OT KpPEJMTOPOB
npeanpusThe. Hiokuuil npejen 3toro noxkasarens pased 0,5;

24

— KO3 puigienT COOTHOWIEHHSI 3AEMHOI0 H co0cTBEeHHOr0 KamH-
tana (3C/CK). B mpumepe 310 COOTHOLICHHE B OTYCTHOM MEPHOJE paBHO
0,67, B nnanosom — 0,56. UeM Hike 3HA4YCHHE ITONO INOKasaressd, TeM
MeHBIIe 3aBUCHMOCTD TIPEANPUATHS OT BHEUIHHX MHBECTOPOB M KpPEAHTO-
POB, T.€. TEM BhillE ero (MHAHCOBas yCTOHYHBOCTE.

Takum ofpasom, oba 3ti xkoaduiMerTa CBHACTENECTBYIOT O HEKO-
TOpoM pocTe (MHAHCOBOW YCTOHYHBOCTH NPEANPHATHS B IUIAHOBOM me-
puoje.

Jins oleHkn (GUHAHCOBOI YCTONYMBOCTH MPEANpPHATHA TakoKe pac-
CYMTBHIBAIOTCS CyMMa co0cTBeHHBIX 060POTHBIX CPeACTB (COC) n ne-
TouHMKH PuHaHCHpoBaHus 3anacos (UPD3).

COC xapakTepu3yeT MCTOYHMKH CPE/CTB MOKPBITHA TEKyIMHX aKTH-
BOB MpeanpyuATHa i onpeaeieics TAdK:

COC = Coberpennntii kanuraa + Joarocpounpie KpeanThI —
— OcnoBinie cpeacTsa.

B npumepe B otuersom Ganance: COC = 20976 — 19228 = 1748 hic. JIE;
B rutaHoBoM: 23431 — 20070 = 3361 mic. IE.

Ob6ecnevendocTs COC xapakrepu3yer Kod(@uumeHT, onpeaesse-
meiii otHomexnnem (TA — TIT)/TA, rne TA u TIT COOTBETCTBEHHO TeKyIHe
aKTHBbl M TEKYLUHE NacClBbl. BB npumepe B 0OTYETHOM Hanance 3TOT MOKa-
sarenb pased 0,11, B nnanosom = 0,2. MHBIMA COBaMH, €CIH B OTIETHOM
nepuoge 3a cuer CK Gbisio chopmuposaso 11% 000pOTHEIX CPEACTB Npel-
MPHATHA, TO B MJIAHOBOM [EPUOJE CTENEHb y4acTHA COC B dopmupopa-
HHUH TeKyLMX akTHBOB Bhipocna 1o 20 %.

H®3 onpeaensioTes mo Cliefyroulei 3aBUCHMOCTH:

H®3 =COC + Kparkocpounbie ceyant 6anka +
+ IKpearroperast 3a/101KeHHOCTDb.

B npumepe BeutiHA ITOrO NoKasare/s B OTYETHOM H IIaHOBOM Tie-
pHOAAX COOTBETCTBEHHO cocTasnser: 1748 + 4894 = 6642 Teic. JIE B
3361 + 5408,6 = 8769,6 Tsic. JIE.

Coornomenne COC, H®3 u M3 (3anacoB CbIpbi H MATEPHAIOB)
M03BOJSIET ¢ ONpe/esieHHoll YCI0BHOCTRIO XAPAKTEPH30BATH THI du-
HAHCOBOW YCTOWYMBOCTH W JAMKBHIHOCTH NpEANPHATHH. BrigensiioT
geThIpe 0CHOBULIX THHA Guianconoii yCTOIYHBOCTH.

1. AGcomoTHas (UUATICOBAs YCTOIiMIIBOCTh XapakTepu3yeTca He-
paBEHCTBOM

M3 < COC.

Takoe COOTHOIIEHHE O3HAYaeT, YTO MaTepHabHbie 3anachkl MOJHOCTHIO
TIOKPBITHI COGCTBEHHBIMU OGOPOTHBIMH CPECTBAMH. Ha npakruke BCTpeya-
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€TCA PEAKO, M 3TOT THI YCTOHYMBOCTH HENb3S paccMaTpuBaTh Kak Hie-
QNLHBIH, NOCKONbLKY NPEANPHATHE B 3TOM Cllydae He MCTIONb3yeT BHEIHue
MCTOYHMKM QHHAHCHPOBAHMS B CBOEI X035/ CTBEHHOM AeSTENbHOCTH.

2. Hopmaabuasi (HHANCOBas yCTOHYHBOCTH XapaKTepH3yeTcH
HepapcHcrsoMm

COC <M3 < H®3,

Ilpa Takol YCTOHYMBOCTH NpEANpUATHE ONTHMAILHO HCIIONB3YeT
CBOH COGCTBEHHbLIE M KPSAWTHEIE PECYPCHI, TEKYLIHE aKTHBBI M KpeauTop-
CKYIO 3aJl0JDIKEHHOCTD.

3. Heycroiiunsoe (npeakpusucioe) GpUHAHCOBOE MOJI0KEHHEe O~
penensiercs ro hopmyne

M3 > HdD3.

JlaHHOe mnonOXKeHHe XapakTepU3yeTcs HAPYIUCHHEM TLIATekeCIo-
cobHocTM. B 3TOM Cnydae mpeanpusTHe BBIHYKIEHO NpUBAEKaTE J0-
MONHUTENBLHBIE MCTOYHHKM MOKPLITHA 3aMAacoB M 3aTpar; Habmojaercs
CHMIKEHHE AOXOINHOCTH NPOH3BOACTRA. Tem ne MEHee, FIMC!OT_C}X BO3MOXK-
HOCTH JUIsl YIIy4IUCHHS CHTYaUH,

4. Kpurugeckoe Gpnuanconoe moioKeHne XapaKTepH3yercd cH-
Tyauucii, KOria B A0NOJHENHE K HEPABEHCTBY M3 I 3 HpepHsTHe
HMeeT KPEeAHTH! i 3afiMbl, He NOralleHHbIe B CPOK, A TaKKe MPocpo-
YCHHYI0O KPEAHTOPCKYI0 M JAe0HTOPCKYIO 3a/10JUKeHHOCTD. JIeHeXHbIe
CPeACTBA, KpaTKOCPOYHbIe LeHHbIe OymMaru u 1eGUTOpCKas 3a/10/DKeHHOCTD
HE MOKPLIBAIOT CYMIECTRYIOUIYIO 3ajlo/nkeHHOCTh. [lpn HeoaHoKpaTHOM
NOBTOPEHUH TAKOTO MONOKEHUS NPENNPHATHIO FPO3UT GaHKPOTCTBO.

B npumepe B oTueTHOM nepuofe npeanpusTHe HMENo HOPMAalbHYIO
bHHANCOBYIO YCTOHMHBOCTE:

COC <M3 <H®D3,

1748 <2797 < 6642.
[To mauHBIM nporrosHoro Gananca B MIAHOBOM nepuojie npeanpn-
ATHe GyAeT ABAATLCH aGCOMOTHO (UHAHCOBO YCTONYMBLIM M HE 3aBHCETS
OT BHELUHHX KPEAHTOPOB;

M3 < COC,
3051 < 3361.

Ipu crabunbHoli $prHaHCOBOH YCTONYUBOCTH Y NPeIPHATHS HOMK-
Ha yBenHuMBaThCA B AuHaMuke pond CK. Temmn pocra CK pomxen 6bITh
BbIlIE Temna pocta 3C, a Temnbl pocTa NeGHTOPCKON M KPeTUTOPCKOl 3a-
AO/ZKEHHOCTH 10K HbI YPaBHOBEWIBATL APYT APYTa B PUMepe:
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Trox = (23431/20976) x 100 = 111,7 %;
Tese= (13229/13984) x 100= 94,6 %;
Tena = (5525/5244) x 100 = 105,4 %;
Tris = (5408,6/4894) x 100 = 110,5 %.

Ananuinupys NnoJiydeHHble pe3ynbTaTkl, MOXHO C/elarh BEIBOX O
pocte (pUHAHCOBON YCTOHYMBOCTH MPEANpPUATHS B TIaHOBOM fepuoze. Mo
NaHHBEIM NPOTHO3HOrO Ganaxca npeAnpuaTHe SBageTca abcoMOTHO UHAH-
COBO YCTOH4MBbIM M HE 3aBUCHT OT BHELLHUX KpeAuTOpos. Benuuuna cob-
CTBEHHOIO KanWTalla 3a MCCieyeMslil nepuoy yBenuuusaercs Ha 11,7 %,
CyMMa 3aeMHBIX CPeJICTB CHIDKaeTcs Ha 5,4 %, 4To yka3blBaeT Ha pocT QH-
HAHCOBOH He3aBMCHMOCTH TipeAnpuaTHA. OAHAKO TeMIl pocTa KpeauTop-
CKOH 3aN0/DKeHHOCTH OMnepexaeT TeMn pocTa AeOUTOpcKoH 3al0DKEHHO-
cru Ha 5,1 %, chenoBaTesnbHO, PYKOBOACIBY HEOOXOAMMO ONpEeNHTh
HarpaBJIeHHsl COBEpPLIEHCTBOBAHUSA yNpaBneHus 1e0UTOPCKOH M KpeauTop-
CKOi 3210 KEHIIOCTLIO.




BH3HEC-CHTYAIIHUSA 3

ITPOTHO3UPOBAHHUE $HHACOBOI
YCTOHYHBOCTH NPEAIIPHSITHS

L{env padomut — u3yuenue coctasa U crnocoGoB pacyera OCHOBHEIX
TOKa3saTeneH, XapakTepusylmux (uHAHCOBYIO YCTOHYHBOCTE NpeAnpu-
ATHA.

KpaTkne meronnueckne yxazanus

Onpenenenne ¢punancosoii yeroifnsoety NPEATIPUATHSA CBOAMTCS ¥
BEIMHCIICHUIO H COTIOCTAaBNEHNIO PA3NMUHBIX PYIT OTHOCHTEIbHBIX HOKa~
3areneii. B nanmoit paGore paccmarpuparores TpH rpyninel Hanbolnee 3Ha-
HHTENBHLIX (PHHAHCOBLIX NOKa3aTeeli:

— mokasarerei niarexecnocobHocTd u JIMKBHAHOCTH;

— Tokasareneil o6opaunBaeMoCTH (11080 aKTHBHOCTH);

— nokasareneH peHTabeILHOCTH,

Hx pacuer npuobperaer cmbica nislib B CPaBHEHHH C OTpACIEBLIMH
CTaHAapTamMu JIH6O C COOTBETCTBYIOWMMH HOKA3ATENIMH ycenemHo pabo-
TAIOUIHX KaK OTEUCCTBEHNLIX, TAK W 3apyGekKHBIX NMpeanpusTwii, mbo c
PEKOMEHAyeMbIMU NPAKTHKOH BeNMYMHAMH, TG0 ¢ MOKA3ATENAMH CAMOro
OpePUATHA 32 NPEAUIECTBYIOWME NEPHOALI M IIOCTABIECHHOM LEJIBI0.
B nannoif paGore paccyHTHIBAIOTCS M COMOCTABINIOTCS ILTaHOBEIE [TOKa3a-
T/ ¥ IoKasaTe 4 NPeAWLECTBYIOUIEro NepHoAa ¢ NokasaTenamH, BbIpabo-
TaHHbIMIL MHPOBOIl 11 OTEueCTREHHON npakTHKON mns onpeaecneHua Qu-
HAHCOBOr0 NOAOKEHHS NPEANPHATHSA B NEPCNEKTHBE,

B kavectse ucxoaHoi uHbopMaLuy HCMONB3YIOTCA pe3ybTaThl pac-
4eT0B OrsHec-cnTyauuii 1 1 2. CocTaB OCHOBHEIX NOKasaTesiel H CIOCO0BI
HX pacteTa NoKasaHbl Ha yCAOBHOM IIPHMEpPe | NpUBEIeHsI B Tab. 18.

Onncanue GusHec-cuTyannu

CniporHo3uposars (GMHAHCOBYIO yCTOMYHBOCTE OpPeANpUATHS [0
AGHHLIM O €ro AeATENbHOCTH 3a MPeIIecTBYIOMMH H MIAHOBLI NEPHOIBI
(tabn. 1.7, 1.9, 1.11, 1.12, 2.1, 2.3).

1. TlokasaTenn naarexecnocoGHOCTH

IlaarexecnocobuocTs — 310 [IpeX/e BCEro CrnocoGHOCTE MpeanpH-
ATHA OTBEYATE MO J0ANOCPOMHEIM 06s3aTeNnscTBaM Ges JUKBUAALIHY [10J1-
FOCPOUHBIX akTHBOB. [Inatexecnocobubie koMnanuy o6euEO HaWITy9S1IHM
ofpa3om salumeHs! ot 6an KpOTCTRA.
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[InarexecnocobHocTh Xapakrepusyercs nokasareaamMu K; (mons 3aii-
MOB B obuieii cymme aktiuBos) u K; (gons 3aliMOB o OTHOMEHMIO K cobeT-

BEHHOMY KaluTamny):

K, = Jonrocpousstii + Kparkocounsiii 3aiimMbi x100 %;
AKTHBEI
O L i o
K= Honrocpotisiii + KpaTtkocounstit 3aiimsl %100 %.
CobcTBeHHEBIN kKanuTan

O6a cooTHOLIGHHS MOKA3LIBAIOT, HACKONLKO AKTHBEI (COBCTBEHHBIH
KaIuTan) Opeanpuaris (opMUpyeTcs NMOCpeICTBOM 3aeMHOTO Kanurania;
HeM HIDKE 3HAYEHHA okasaresieH, TeM MeHbllIe CyMMa 3aiiMOB Y TIpempu-
arus. Jlons nonra B obimem o6seMe aKTHBOB He JOJKHA NpeBsuuaTh 50 %,
a 10 OTHOLIEHHIO k cobcTBEHHOMY KanuTany — 90 %.

Crneayer OTMETHTH, YTO 3TW KOI(PHUHEHTHI ABNAIOTCS TOKA3ATENS~
MH CTPYKTYpBl KalnTana, & WX YpOBEHb 3aBHCHT OT OTpaciM, AOCTyna
NPEANpHATHA K UCTOYHMKAM BHEUIHero (MHAHCHPOBAHHA M APYruX dax-
TOPOB.

JIHKBHAHOCTS XapaKTepU3yeT CIIOCOOHOCTh NPeANPHATHA BhIIIATH-
BaThb KPaTKOCPOYHBIE JOJIroBLle 00s3aTenscTRa. OCHOBHBIME [TOKAa3aTellsi-
MH JIAKBHIHOCTH ABJIAIOTCS TPW NOkazaTens: Ko3QQHUHEHT TeKymel JHK-
BunHocTi (K;), koadduipicnt Guicrpoit nuksugrocTr (Ky), ko3pdurment
abcomothoit mnxBuaHoeTH (Ks).

Koadpdunment rexymieit AukBuaHOCTH OTpakaeT crnocoGHOCTH
NPEAnpHsTHs NOrallaTe KPATKOCPOUHYIO 3a/10/DKEHHOCTE, HCTONL3Ys 060-
POTHBIE AKTUBEL

_ Tekyiue akTHBBI
Tekymue naccUBsI

K3

CornacHo MexyHapomRHOH MpaKTHKe, 3HAYEHUS 3TOro MoKasaTels
JOJDKHBI HAXOAUTECA B npejenax ot | ao 2. HuxHaAg rpaHuua obycnosieHa
TEM, 4TO OOOPOTHLIX CPEUCTB HOMMKHO ObITh, 110 MEHbLIeH Mepe, JocTaTo4-
HO AN NOralueHMs KpaTKOCPOYHBIX 0043aTeNbCTB, HHAYE KOMIAHUA OKa-
KeETCH MoJ| yrpo3oii 6aHkpoTCTRA.

Kospduumenr 6GnicTpoii AMKBHMAHOCTH XapakTepu3yeT cmocob-
HOCTb NpPEANPUATHR PACTINaYMBATECS B TEKYL{MH MOMEHT 3a CUET BEICOKO-
TIHKBHIHbIX AKTHBOB,

_ BricokonukeunHsle aKTHss!
Tekyue naccuBel y

K4
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y.ﬁl

K BbICOKOIMKBH/IHLIM AKTHBAM OTHOCATCH BCe 000POTHBIE cpel-
€TBA 32 BLINETOM NPOM3BOACTBEHHBIX 3anacoB. OGBMHO peKOMEHyeT-
cs, 4To6h! 3HAYEH e ITOTO Nokasaresis HaXOauIock B rpadunax 0,8 — 1,0.

_ Henexuble cpeacTsa
Texylumne naccuBsl

Ks

Koy Puuuent abcomoTHoH NHKBHIHOCTH MNOKa3bIBAET, KaKyio
4acTh KPaTKOCPOYHOH 3aJ{0/DKEHHOCTH NpEAIpHATHE MOKET MOTACHThL 3a
CHeT JCHEXHBIX CPE/ICTB Ha JaTy cocTaBlieHHs Gananca.

Pexomennosannsie snavenus: 0,2 — 0,5. JIns HopManusauum 3Hade-
Hus KO3ipuLmerTa HEODXOAHM POCT BENMYHHBI JEHEKHBIX CPECTB H HX
9KBUBAIEHTOB IPU OJHOBPEMEHHOM CHHMXEHUM BENUYUHEI TEKYLINX 0053a-
TENBCTB.

IlnarexecnocoduocTe M JANKBHAHOCTH NPEANPHATHA XapaKTepH-
3YIOT TaKkxke pasmep coOCTBEHHOro kamurana (paboumii kanuranm) m obec-
neuyenHocTs COC. Oba nokasarens onpesiesieHsl B Ou3Hec-cuTyamuu 2.

2. Iloka3saTenn o0OOpPAYMBAEMOCTH ITOMOrAIOT OMpeneNnuTh, Ha-
CKOJIBKO YCTIEIIHO NPEANpPHATHE HCNOJB3YET CBOH PECYPCHI; BHISBHTE, KAK
Ny4lle pacnpeienuTh (pUHAHCOBLIE CpEeACTBA M NOCTHYL cOalaHCHPOBaH-
HOH CTPYKTYphl akTneoB. HanGonee mmpoko ynotpeGisieMbIMH B IIaHH-
POBaHIIN NMOKasaTenaMn ABNAIOTCS .

K. = Belpyuka OT peanuszanyuu
i AKTHBBI :

3TOT noKa3aTeNb XapakTepu3yeT CKOpoCTh 06OpOTA AKTHBOB 3a ITe-
puoz.

_ Beipyuka ot peanusauuu

Ky
Texylue aKTHBBI

Hanusiit K03 PuUHEHT NOKa3BIBACT YHCIO 0GOPOTOB TEKYIHX aKTH-
BOB 32 IIEPUO/L.

[Mokasarenu o6opaunBaeMocTH AeOMTOPCKOM MW KPEAMTOPCKOM 3a-
ROMMKEHHOCTH, & TAKKe rOTOBOH MPOAYKUMYM PACCUMTaKbl B GU3HEC-CHTYa-
HHH 2 NpH NIAHUPOBAHKHK TeKYLUHX aKTIROB.

3. ITokasaTenn penTadefbLIOCTH XapaKTEPH3YIOT CIIOCOOHOCTS npes-
NPHATHA K MPUPALIEHHIO BIIOKEHHOrO KanWTana, a Takke 3(Q(eKTHBHOCTL
peLueHnii, NpuHUMaEmMbIX B 001aCTH MHBECTHLIWI U ynpaBieHun HUHaHCaMH.
M3 MHOTMOYHMCIIEHHOTO COCTaBA N0Ka3aTeNneil peHTabeNbHOCTH BELIENNM TPU
cnepyomux: ko3@ppuunent peurabeasnocrn akrusos (Ks), xosddn-
uneHT pentabeasnocts npoaax (Ko) u kodypdunuent penradbenbuocrn
cobersennoro kammnriaa (K ).
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_ Yucras npuboiis ¥100 %.
AKTHBBL

Koyppuument peHrabeabnoCTH AKTHBOB TIOKA3BIBACT, KAKYyIO
mpUOBUIE ¢ KaiIOro py0iis, BIOKEHHOIO B aKTHBEL, NOy4aeT MpeAnpH-
HATHE.

Ky

i Yucras npubbLIb
? BbipyuKa OT peanH3auus

PenrabeanHocTs Npoaax oTpaxaeT 10mo npubsuii B o6beMe npo-
JI@K, XapakTepu3yeT penTabenbHOCT: MPOH3BOACTBEHHO AeSTeNEHOCTH,

Yucras npaObUIL
CobeTBeHHEIH KanuTan

x100 %.

K=

PenTabensHocTs coGCTBEHHOr0 KalMTAJNA [103BOJISIET ONPENEIHUTE
3beKTUBHOCTE UCMONB30BAHMS KAMTaNa, HHBECTHPOBAHHOIO COGCTBEH-
HHKaMH NpeAnpUATHs,

VHuBEpcaNbHBEIM METOA0M (MHAHCOBOTO ILIAHMPOBAHWA SBIAETCA
aHaau3 6e3yObLITOMHOCTI, KOTOPLIH MO3BONAET:

— NIPUHUMATE PELICHUS O LeNeBbIX pa3Mepax NpUOLUH;

— onpesiensaTs 00HeM NPOAaK C TOUKH 3peHus 6e3yOBITOYHOCTH;

— MOBBINATE r’MOKOCTE PUHAHCOBOrO TIAHWPOBAHUS H CHHXKATh PHCK
3a CUET W3IMCHCIMS CTPYKTYPL! H3NEPIKEK HA MPOU3BOACTBO H pealu3allHIO
NPOAYKLHH.

B npumepe ucnons3yloTes cneaylomue GopMyIsl Ui pacyeTa TOUKH
kpaTnucckoro obsema npopax (TKOIT):

ITocTOsHHEIE H3ZIEPIKKH
KoadduuuenT nokpeITHs ;

TKOIT=

BenliuuHa noKpeITHL
BeipyHka OT peann3auuy

Kosdduumenrt nokpbirus =

[Nokazavens TIKOIT orpaxaeT COOTHOMIEHUE MEXAY HACThIO BEHYM-
HBEI [MOKPBITHA M MOCTOAHHBLIMW M3JEPKKAMH H COOTBETCTBYET TaKOMY
o0BeMy peann3anuu, NpH KOTopoM NpHOLLIE PABHA HYJIIO.

Pacuer TKOIT nossonser mIaHHPOBATh 3anac (PUHAHCOBOH NMPOYHO-

CTH, KOTOPEIH paBeH:
Beipyuxka ot peanusauni-TKOIT 100%
Boipyuka OT peanu3alluu 1
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3anac PuHAHCOBOH NPOYHOCTH NOKA3BLIBAET, HA CKOJBKO apo-
UEHTOB MOXHO CHH3HTH BLIDYYKY OT PeaM3alMH Npexae, YemM npej-
NpHATHE OKAXeTCA B yeaoBusx Gecnpubbiinnoro oGopora. Ero seju-
"iHa, yCTAHOBACHHAY MUPOBOIT NpakTHKON, He HODKHA OBITE Huke 30 %.

Tabruya 3.1

Hunamuxa noxkazavencii punancosoii yerofiunsocru npeAnpUATHA

Pexome -
Iran e
MbI€ 3HAYCHUS

[Moxazarenn Omier

1. Tlokasarenn nnarexecnocobHOCTH

H THKBHAHOCTH ;

L.1. Koadpuunentst nnarexecnocobuocti, %:
K~ nons saiiMos 8 o6uieii cymm akTueon; 26 21,3 <50
K, — nons 3aiiMoB no oTHowe IO 433 334 <90
K COOCTBEHHOMY KanuTany.

1.2. Kos¢dpuumentsl ankeuanoctu:
K; — xosdppunment rexymeis mukeuaHOCTH; 1,125 1,254 1,0...2,0

K4 — k0a@uuHenT GHICTpO THKBHAROCTH; 0,925 1,023 0,8...1,0
Ks — xoadpunment abcomoTioit nuxsranocTH 0,075 0,081 02...0,5
2. [Nokusarenn obopaspacmocTis:

K¢ — nokazarens ckopoctu 060poTa akTHBOB

3a NepHox; 0,5 0,52

K7 — nokasarens yncna 060poTos TekylHx

AKTHBOB 32 NEPHON 1,11 1,16

3. lNoxasarenn penrabensnoctu, %:

K — xosdduument pentabensnoctu aktupos; 5.9 6,7 -
Ky~ pentabensnocts nposa; 11,9 12,7 o
Ko~ pentabensiioers coberrentoro kanutana | 9,9 10,5 o
4. TKOI, teic. JIE 102646 | 101843
3anac punancooii npoynoctu, % 413 473 =30 |

Haniisie Tabn. 3.1 nokassiBalot, 4TO B LEAOM OpeiNpUATHE MMeeT
HEIUIOXYI0 (PMHAHCOBYIO YCTOHYMBOCTS, KOTOpas B IUIAHOBOM MepHOJe
yiydumaercs. Tak MOBBICHTCA MIaTekecnocoGHOCTS, yckoputcs obopaun-
BAEMOCTh aKTHBOB B LEJIOM M TEKYLUMX aKTHBOB, YBEIWYHTCA penTabens-
HOCTE. 3anac duuanconoil NPOYHOCTH BO3pacTeT Ha 6 %. Onnaxo obpama-
T Ha ceDa BHHMaHHe HU3KHIT ypoBeHb abCOMIOTHOI JuksBuaHOCTH (Ks) —
B HECKOJIBKO pa3 HHXe PeKOMEH/yeMOro npeeIbHOTO 3HaqeHus. HecMoT-
P4 Ha To, TO 3TOT 110Kas3arens HMeer TEHACHLIMID K POCTY B TpOrHO3HOM
TIEPHOAC, NPCANPHATHIO HE XBATACT ACHEKHBIX CPEACTB JUIA TOTO, YTOGHI
HEMEJUICHHO NOrailath KpaTKOCPOUHYIO 3a0/KEHHOCTD.
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